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ARGENTINE UNREST

CHIEFLY ECONOMIC

London "Statist" Believes
Will Not Suffer

rcrmnncnt llnnn.

GOVERNMENT IN CONTROL

Security Holders Advised to

Jlotain Their Bonds Till Rc-tnr- n

of Normal Conditions.

Kpcclat Corrttponitnct to Tn St".t
lrfrtON,-Fe- b. 6. While the world Hi

lrre has been looking on the uncertain
labor situation In South America, par-
ticularly In Argentina, with rome un-

easiness, nowhere hag there been greater
trepidation felt than In England, where
Vast numbers of Argentine securities are
held. A great many persons holding
these South American securities have
ought advice from various sources as

to what their best course of action would
be In the circumstances.' Tn most Instances they have been
counselled to hold on to these securities,
the general theory being that conditions
lii South America have now reached their
lew ebb and that henceforth a more fa-

vorable development will be seen. It Is
pointed out that throughout the troublous
times the various Governments of South
American States have been able to con-

tinue In firm control and that all revo-

lutionary movements have been sup-

pressed without great trouble.
Unless a Government completely loses

control, It Is pointed out. there Is no
danger to the financial Interests of the
country, and on this theory security own-er- s

have been persuaded to keep their
InTestments Intact.

"Although the revolutionary move-

ments which have taken place In Buenos
Ayres and certain other cities of the Ar-

gentine Itepubllc are exceedingly dis-

quieting Incidents," says the Statist In
analyzing the Artentlne situation. 'In-

vestors In securities in the Argentine
Republic will be wetl advised not to at-

tach undue Importance to what has so
recently occurred. It will be remembered
that during recent months attention has
been called to the growing state of un-

rest which has been more or less ap-

parent throughout the republic, and we

have endeavored to the best of our abll-It- r

to explain the cause without exciting
any unnecessary alarm.

Can Itely on Armed Forcrs.
"Unless a Government completely loses

the sympathy of those who more or less
miiro nub c onmion in any coumrj,

mi i. therefore unable to rely upon the
mill fnrres unon which the malnte- -

nance of law and order ultimately rests,
therecan be no reasonable doubt that a
Government can maintain liseu in

provided It Is determined to use
sufficient force. There is no reason to
doubt that the Argentine Government,
although far from being popular with
many of the most Important Interests
In the republic. Is sufficiently in touch
with public opinion to be able to rely

3on the support of the army and navy
for putting down any attempt at over-

turning the republic.
"But while it would be Inadvisable to

attach undue Importance to the revolu-
tionary movements which have recently
occurred In various parts of Argentina,
which, according to the latest reports,

hare caused serious loss of life in Buenos
.yres Itself. It is Important that we

should consider carefully the causes
which have led to the present large
measure of unrest. They are for the
most part causes over which the Ar-

gentine people and the Argentine nt

have had exceedingly little con-

trol. They are of course particularly
Inherent In th Constitution: but thnt
applies to all forms simi-

lar to that of the Argentine Republic, and
more especially to these peculiar forms
of Government when they have en-

deavored to adapt themselves to the re-

quirements of the Spanish republics of
South America,

"We will confine ourselves to those
causes over which tho Government has
had no control. They are not In them-
selves sufficient to account for the pres-

ent large measure of unrest agitating
the peoples of all republics, as well as.
Indeed, the peoples of other States In
South America and elsewhere. Argen-
tina, as we have often pointed out. Is
almost exactly ten times the slse of the
United Kingdom in area. It has a popu-

lation all told of very little In excess of
that of Greater London. It Is engaged
for the most parUIn raising produce or
various kinds, principally food and raw
materials, for consumption particularly
in the United States of North America,
but mainly In Europe

Developed by British Capltnl.
"It owes Its present economic condi-

tion very largely to the peculiar needs
of the United Kingdom. It was from
the United Kingdom that the bulk of the
money was found which In the past two
generations has developed the peculiar
kind of economic1 conditions which pre-

vail In the southern republic In Span-
ish colonial times what we now cat! the
Argentine Republic was hardly valued at
all by the Spanish Government, because
the produce which that republic Is so
eminently capable of supplying in large
quantities could. In those days. And no
market outside. Then, as now, there
waa no adequate population to consume
the Immense quantity of produce Argen-
tina was capable of raising. The pres-
ent economic condition In Argentina Is
mainly due to the equally peculiar condi-

tions under which our economic devel-
opment has) taken place. These Islands
are very small, situated between the
50th and AOth parallels north of the
equator. Consequently, owing partly to
our restricted ares, and still more to
tbe nature of our climate. It Is exceed-
ingly difficult to raise any large supply
of food at an economic price which
would render It valuable for the con-
sumption of the bulk of our people. As
a result England has always sought her
economic development rather as a man-
ufacturing, mining and maritime state
than In attempting to develop her ag- -

Itural resources? " consequent.)1
some SO per cent or our population are
engaged In what, for convenience, we
call town industries; hence, we require
enormous quantities of food and raw ma-
terials, the latter to he worked up In
our factories and the former to sustain
our population.

Host Development Began,
"When the population of the United

States of North America grew beyond a
certain figure toward the final quarter
of the last century it became evident
that If we were to obtain supplies of
food and raw materials at the prices
which the bountiful supplies from the
northern republic had accustomed our
people to expect. It was necessary to
develop fresh sources of supply. As a
result of this discovery bankers, finan-
ciers, and the great trading Interests of
this country resolved upon the develop-
ment of the Argentine Republic very
much along the lines which we now
know It to have developed.

"To Ktrlklng features have resulted
from Argentina's peculiar type of
economic development. There are really
two principal Industries which have

to bo steadily developed in orderto meet the economic needs of thecountry. The first and primary Is ofcourse the production of actual food andraw materials to meet the demands ofthe consuming markets In Europe. Thosecond Is tho development of transpor- -

tatlon ' facilities. Including storage
houses to enable the produce to be
effectively handled as It Is raised. The
former and primary Industries have on'v
been Indirectly Injured As a result o( j

the recent war. But the stoppage later ,

as a result of that war has had a most
Injurious effect upon the economic de- -,

velopment of the republic.
"It will be seen that while certain

classen of the agricultural community
have benefited by tho urgent need of
Europe for food and raw materials and
the high prices which, In consequence, J

Europe has been willing to pay for these
supplies, the Impossibility of extending
agricultural operations had affected an
Important proportion of the agricultural
community who had been accustomed
during the past two generations to rely
upon Increased facilities for opening up
new lines whenever they might be re-

quired."

SHIPPING PROBLEM
'

IS RATES AND DATES

National City Bank Official
Gives Views on Trado Ex--

tension of U. S.

Charles B. Mitchell, president of the
ftatlonal City Company of this cltv, who
Is touring the United States In tho Inter-
est of his compiny, has been paying
much "attention to South American trade
In his addresses to business men In tho
various financial centres In which he has
stopped. The question of payments and
shipments loom up large In Importance
he explained in a talk to New Orleans
bankers recently in the Crescent City.
The points were driven horde also when
speaking on trade extension before

on tho Pacific coast.
Mr. Mitchell enlarged upon a system

of chartering the United States Shipping
jioaru s 5a.eflecompaeVariohw Xports and Declinedssls to
with emphasis on definite cnlllnc; rtaini,
fixed traffic routes and rates permitting
competition with shlpi of other nations.

"What American manufacturers and
hlppers want to know about." says Mr.

Mitchell, "Is rates and dates They will
"rot extend themselves to sell goods

soroad until they know they can deliver
hem on time and can have their mer-

chandise carried at a rate which will put
Mem on an equality with foreign com-
petitors.

"The Government should lay out def-nl- te

shipping routes which the United
States built shops should follow. Then
It should charter Its fleet to various
private companies, not charging too
much for them either, for trie shipper
who Is to develop the American export
trade has many other 'handicaps and ex
penses to contend with. Also the Amerl- -
can people, seemingly, will not endur

(direct ship subsidy, so this other methri 1

mu, t be taken to supply them with what
will be In iffect the same thing.

'Great shipping points In the United
States must go hand in hand to bring
about this or another solution of the
export shipping problem which will
serve the same ends."

As to the question of payment by
foreign countries for articles bought in
the United States Mr. Mitchell la of the
belief that goods can be sold abroad on
credit and thnt payment must be taken
In the form of foreign securities.
Through this method of accepting de-

ferred payment for exports, with In-

terest meanwhile, the much talked of
American export boom can become a
possibility.

"Foreign nations cannot pay us In
cash, for already we have an over-
whelming percentage of the world's
gold," Mr. Mitchell contends. "We do
not want them to pay us in goods, for
we want to preserve the big export
balance in our favor which has been so
marked for the last few years. In fact
the very thing we arc talking about
is increasing the export business. This
leaves us only one of the three possible
methods of payment. We must absorb
foreign securities In the United States."

An "exacting yardstick" will bo ap-
plied to the foreign securities offered for
sale In the United States, one even
more strict than the test applied to
American securities, says Mr. Mitchell.

After pointing out that the United
States Government has lent more than
IS. COO. 000, 000 abroad, that foreign
countries are negotiating to borrow
$1,500,000,000 more and that private
capitalists probably have lent a further
billion and a half abroad, Mr. Mitchell
elves It as his opinion that the day Is
not far distant when American In-
vestors would be called , upon to buy
heavily of foreign bonds and notes. lie
adds :

"They are- - not being offered yet, but
soon they will be."

Mr. Mitchell on his trip Is visiting
cities where his company has offices,
about forty of which are In Important
centres of the United States.

$1,500,000 PROFIT

BY BRITISH STORES

Company Operating in South
America Showed Gain in

1918 Over 1017.

The report of the South American
Stores Gath & Chaves), Limited, a
British company. Just published, cover
ing the year ended July 31, 1918, show
a profit of 1,500,000, which compares
with $1,075,000 in the previous year. To
this has to be added $50,000 brought for-
ward, making a total of $1,510,000 for
distribution. Ordinary shareholders re
ceived a dividend of 8Vj per cent., as
against S per cent, for 1917. and deferred
shareholders zo 6 per cent., as against
16 5 per cent.

The consolidated balance sheet ns of
July 31, 1918, in published as follows;

ASSETS.
Net

Amount In chant in
poundi.

RuUinta . .l.Kg.WJ
rutfnra ... ". 1M.M9 lm
Good wiU.. 115.000
Ktocks .... 1,78C.;0 Dec. K7.04B
Debtors Inc. 11.03!
Share in Chilean itorei..
Inreitmenta H.MJ Inc. S.:oi
Cash IIJ.UI Inc. 2,1M

Total aastts t.M.ew Dec 172.419
LIABILITIES,

Preferred aharea 400.000
Ordinary aharea. 1.5(V).onD

Deferred aharea EI.S04
Debenturfa IM.TM Deo.
uenemure iniercat. . .. . SJ.77S Dec. 7M
Deb. bonda outatandlnr 1.260 Dec. i:Unclaimed dividends 5.43 Inc. 1!7.
Credit ora . S0O.MJ I no. M.Ofl
Bills parable m.e&i Dec. 7J.5M
Ivoana from bankera Deo. 150,000
Mortratea . ia.S07 Deo, 7.M7
IWaerre . 217.711 Inc. 1J.MI
UndlTl?od profit . !!. Inc. im
Profit and losa . 1U.797 Inc. 6.1

Total liabilities 4,119,690 Deo. ITtm
In addition to the 16,694 ($83,470)

automatically carried to the reserve, the
report states that "the directors have de-
cided to place a further (15,000 ($75,000)
to general reserve, which, after trans-
ferring the extraordinary reserve thereto
now amounts to 217.732 ($1,088,660),
and 100,000 ($500,000) to reserve for
contingencies. Including excess profits
duty." To provide for fresh building the
directors purpose to obtain borrowing
powers for a further Issue of 1,000,000
($5,000,000) debentures, which will make
the total debenture capital 2,500,000
($12,500,000).

Notable Feat in Rio Janeiro Ponte
mi us sp.sssssss.sMsa.sssssssss isn i

Imports

ft..

BRAZIL HIT HARD

BY WAR CONDITIONS

'Seriously in Last 6 Months
of Fighting.

Trobably no country in the world,
with the possible exception of those
of the Central Powers, has been more
adversely affected by tho war as re-

gards to her foreign trade than Brazil.
In reporting on the situation a

representative In Brazil of the
National City Rank of New York said :

"Brazil suffered a considerable de-

cline In trade during the first six
months of 1918. Her exports decreased
both In tonnage anH, value, while her
Imports decreased In )vo1ume, but, due
to the rise of prices everywhere. In-

creased In value. Her trade balance for
the first six months of 1918 was mate.
I tally roduccd.

'There was considerable Increase In
the number of live stock Imported, due
to the activities of the Minister of
Agriculture In promoting the breeding
of beef cattle. The large foreign cor-

porations operating in Brazil, such as
the Swift and Armour companies, are
also cooperating actively In an endeavor
both to Improve the breed and to in-

crease the number of live stock.
"Raw materials Imported fell off

nearly 100.000 tons for all groups com-
pared with the same period of the pre
vious year. Increases occurred In
lumber, cement, leather and unclassified
raw materials. There was diminished
tonnage of iron and steel, Jute, wool.
materials for the manufacture of per-
fumery, paints, dyes, &c, and coal and
coke.

Drop tn Manufactured Kxports.
"Import of manufactured goods fell

off about 90 per cent, compared with
the same period of. 1917. Slight In-

creases occurred In the Imports of ve-

hicles, manufactures of copper and its
compounds, woollen goods, linen goods
and chemical products, drugs and phar-
maceutical specialties. There was a
heavy decline In cotton goods, Iron and
steel manufactures, gasolene, kerosene,
combustible oils, and slight decreases In
rubber goods, porcelain and glassware.
machinery and accessories, tools and
paper and paper goods.

"Importation of foodstuffs showed a
considerable Increase over 1917. Larger
quantities of flour, wheat, table fruits,
salt and provender were imported, and
smaller quantities of beverages and
olive ofl. Totals of Import tonnage were
778,589 metric tons for the first six
months of 1918, compared with 927,084
for the same period of 1917, a falling
off of 148,495 metric tons.

"Prices of the chief articles Imported
by Brazil advanced from 150 to 400
per cent, or more since the war began.
Prices prevailing the year before the
war, ns compared with those for 1917,
show an advance for Iron bars of 299
per cent : iron plate 329, steel plates 294,
potash 304, paints in powder 436, acetic
acid 4J9, needles 231, barbed fence wire
227, galvanized roofing 328, tin plate In
sheets 220, lubes and piping 2Jt.

"The Brazilian Embassy In Washing-
ton reported recently that the War
Trade Board In the United States had
otdered fiat of the rubber
Imported into the United States should
be of Brazilian origin, In spite of the
fact that prices favored the Importation
of rubber from the FRr East, where
stocks are largely In excess of consump-
tion.

rtnbher Sent tn United States.
"In this connection the Journal do

Commercio says:
" The impprtatlon of rubber Into the

United States has been fixed at an aver-
age of 100,000 tons a year, although the
consumption last year was about 180,000
tons. This limitation, however, is not
absolute, as It is made quarterly and
not annually. Hence the limit may be
allowed to vary In accordance with the
output of the producing countries and
in agreement with consumption. Of the

tMoLtftal It Is now reported that
shall be of Brazllial. orlgTnT"by action
of the Wnr Trade Board of the United
States.

" 'Brazilian production falls far short
of consumption In the United States, a
fact which Indicates a basis for an
agreement which. If Impossible of pres.
ent realization, certainly merits serious
study with a view to the future.

" The movement or Brazilian exporta-
tion has been as follows: 1902, 28,361
tons: 1905, 35,393 ; 1908, 38,207 ; 1912.
42,286, In 1913 a decline began, the
exportation for that year being 86,232
tons and In 1914 33.631 tons. With war
conditions exports rose In 1916 to 35,165
tons, but dropped again In 1916 to 31,495
tons, rlalng slightly tn 1917 to 33,980
tons. The drop in exportation for 1918
was great. In the first seven months of
the year Brazil exported only 11,373
tons of rubber.

" 'With the war ended American con-

sumption will at least reach the level
of 1918 and will be, more or less,' four
times greater than actual Brazilian pro-

duction. Eastern rubber wlll.'therefore,
find large opportunities In the United
States and Europe.

" The diplomatic negotiations which

have brought about the present relief in

the rubber situation should servo to In-

dicate a general line of procedure which
must not be abandoned. Our rubber-has- '

still before It a great future.'"

THE f SUN, MONDAY,
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FARM LOANS FOR BRAZIL

Government to Help In Prnmntlncr
Agriculture,

Special Comipondcnct to Tns Sex,
Rio r Janeiro, Feb. E. To help

promote agricultural enterprises In
Brazil the Government of that country
has paarsed a measure to set asldo
20,000 contos. equivalent to approxi-
mately $10,920,000, to be used through
the medium of the Banco do Brazil In
making loans against bills of lading,
either' railroad or maritime, against
warrants, against 'promissory notes to
be Issued by farmers and Indorsed by
two firms, or by discounting acceptances
indorsed by other banks.

A provision In the law limits to five
cantos ($2,730) the sum of money to be
lent to any one party. It Is provided
also that the losn should never amount
to more than one-fift- h of the total hold-
ings of the borrower. The loan Is also
never to bo Issued for a period of more
than six months, which does not furnish
the farmer with ample time to Ijarvest
his crops In order to be able to repay
the Government

To offset these disadvantages the va-

rious States of Brazil have on their own
Initiative enacted legislation to help
farmers and ranchmen to Increase pro-
duction on their properles.

NEW LAW IN BRAZIL

FOR GOLD STANDARD

s

Convertible Note Issue "With

Betircment of Paper Money
in Proposed Bill.

, cases or butter of fifty-si- x pounds each.
Hide shipments In 1918 were as

Corrtipondrnct to Tut Siv lows; Dry Ox, 1,281,000: salt ox, 3,050,- -
Rio nic Jivriro. Peh K Dr. Samn.iln 000 : horse hides. 40.200. Wool shln- -

Vldal, lormerly Minister of Finance of
the Brazilian State of Sao Paulo, and
the State's representative In the Brazil-
ian Congress, has proposed a law for
the establishment of a new national
bank of Issue and discount for the
country. Tho proposed measure In-

volves the gradual adoption of a gold
standard through a convertible note Is-

sued backed by a one-thir- d fund of gold,
and the gradual retirement of the
present Irredeemable paper money.

The plan calls for a fifty year charter
stock bank to be called the Bank of
Brazil with a directorate of nine mem-
bers, Including the president, who
would be appointed by the Federal
Government, three directors to be
chosen by the commercial banks 4th
Brazilian charters and stockholders and
five directors elected by the stockhold-
ers of the proposed bank.

The bank would be capitalized at
100.000 contos of rels equivalent to
about $54,600,000 in United States cur-
rency, which will bo divided Into 500.-00- 0

shares. The Institution which will
have the exclusive prlvillge of note Is-

sue payable at sight In Brazilian minted
gold currency would be limited to a
note Issue of 600,000 contos (about
$337,000,000) to be guaranteed by metal-
lic fund of Brazilian or foreign cur-
rency to the amount of two hundred
thousand contos (about $109,200,000),
The remaining sum will be hacked by
bills of exchange maturing within 90
days and having three signatures, one
of them a bank.

In case of necessity, for emergency
Increase the bank would be empowered
to Issue beyond the limit named above,
but would be taxed S per cent, for the
excess.

The Government would deposit the
200.000 contos of gold, being author-
ized to make an arrangement with
the State of Sao Paulo for the sale of
coffee held for valorization, also to put
Into the fund the holdings of the present
conversion fund.

An obligation to redeem the present
paper money In compensation for this
gold deposit at the rate of ten thousand
contos a year (5 per cent, on fund)
would be assumed by the hank and the
redemption would' be accelerated hy an-
nual payments representing half the
excess profits of the bank, above 10 per
cent, due to stockholders. The other
half of this excess would go to Increase
the metallic fund of gold,

A permanent revolving fund of ten
thousand contos. approximately $5,460,-00- 0,

would be established hy the Fed-er-

fipvernment without interest and
another ten thousand contos at 3 per
cent., receiving 2 per cent, on all credit
balances.

The bank would have special powers
for the control of exchange. Its busi-
ness would include all ordinary banking
transactions and accounts, also extraor-
dinary operations In aid of agriculture.
A special agricultural loan department
wo'.ll'l have control or two hundred
thousand contos (approximately $109,.
200,000) of the total note Issue to lend
on mortgage and float debentures, which
would be Issued against It. In order to
prevent the abuse of this privilege loans
would be made only to farmers and
stock raisers specially registered In the
"Register of .Farmers and Stock Raisers
of Brazil," after the examination of
their properties by the executives of
the various municipalities.

If enacted the law would nuthorlie
the executive power to negotiate with the
present Bank of Brnzll an agreement
by which It would become the new bank
of Issue: falling In which negotiations
he would be empowered to contract with
some other bank.

The proposed law, which Is not a
new project, has been under discus-
sion In Brazil for the past two years.
It Is a concrete legal measure which
has been skilfully wdrked out by the
financial geniuses of Brazil and Involves
an entirely new banking and currency
system,
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Alexandrino de Alencar H'BIG TRADE READY
A I

Ns

AMERICANS' RIVALS

GIVEN LONG START

Europeans Had Three Months
to Make Contracts in South

America.

George Edwards, of the
Anglo-Sout- h American Bank tn Buenos
Ayres, .who has Just reached this city
on a special mission for his Institution,
gave out yesterday some figures on
Argentina'! exports for the calendar

ear 1918.
These statistics, which he brought In

his portfolio, will be published In com-
plete form some months hence. Consid-
ering the high prices obtained for the
various commodities mentioned, they are
sufficient, he said, to prove the Important
position which Argentina now holds In
the world's commerce

Cereal shipments In the calendar year
1918 were as follows: Wheat, 146.250,- -
000 bushels; corn. 31,500,000 bushels:
Unseed, 20,000.000 bushels; oats. 25,- -
000,000 bushels.

Huge Meat Shipments.
Meat shipments In the same period

follow: Frozen beef quarters. 6,095,000 ;

chilled beef quarters, 23,500 ; frozen
mutton carcasses, 1,305,000 ; frozen lamb
carcasses. 219.000.

Regarding canned meat shipments
only the figures for the first six months
of 1918 are available, but for that
period these amounted to 85,000 tons.
Quebracho extract shipments for the
full year 1918 amounted to 122.200 tons.

Argentina last year shipped 576.000

mnts a""u" to about 300.000 bales
of approximately 1,000 pounds each.

Mr. Edward3 said that these exports
nave been productive of Immense gain
to the Argentine Republic and that the
country has become so wealthy that Its
business will be well worth striving for.
He predicted yesterday that during the
next few years strenuous efforts will be
made by the United States and her
European and Asiatic allies to secure a
large participation in the import trade
of Argentina, which, now that the seas
are open, will be resumed upon a large
scaie.

Three Month Wsateil,
In connection with Mr. Edwards's ore

d'etion of a contest for the imnort trade
of the Argentine Republic and other
South American countries, bankers In
terested In the financing of that trade
so far as the United States Is concerned
complained that the far sighted Euro
pean countries had obtained a start of
at least three months over their com-
petitors In this country. They pointed
out that not until last Friday did the
vtar Trade Board take sterxj to make
South American markets more accessible
to the exporter and Importer of this
country

many months travellers to the
Argentine Republic on bustaess have
nai to go either via Europe or by steam- -

amp to me west coast of South Amer.
lea and eastward across that continent
by train to Buenos Ayres. The first
liner to sail direct from New York to
Hrazll and the Argent ne Remiblic sailed
last Friday, and premiums of all fcorta
were offered by those on the waiting list
lor a cnance to embark,

The War Trade Board's announce
ment waa to the effect that there are
now so many ships available for trade
with the east coast of South America
that It will no longer be necessary to
continue the shipping preference pro-
cedure for these ports. A similar pref
erence in iiritlsh snips was abandoned
in the latter part of November.

This relaxation is made possible by
the allotment of shipping for the eat
roast of South America by the Shipping
mara. in addition the companies have
been Instructed to disregard any out-
standing preferences heretofore granted.
Doing away with these shipping pref-
erences, It Is held, will save the Ameri-
can exporter Interested In the South
American trade considerable Inconve-
nience, to say the least.

Crrani of Contracts Lost,
Whllo bankers Interested in South

America say that It Is "better late than
never," they point out that Americans
who desire to Import from Argentina are
three months late owing to lack of
trauiwrtatlon.feJk.-i- d to the War Teds
Board's prolonged restrictions, and that
the cream of contracts for the products
exported by South American countries
has been grabbed by British, Spanish,
French and Scandinavian Interests. One
banker said yesterday:

"South America Is filled with all sorts
of products which we need, but the Eu-
ropeans have got In ahead of us. Ameri-
can business men will find prices higher
than those already arranged for by Eu
ropean nations. There has been en- -
tlrely too much governmental restriction
on business and trade generally. The I

Wnr Trade Board has not been as alert ,

as me iraae Doaras or Europe.

KhlppliiK Ilonrd Wants Firemen.
Washinoton. Feb. 16. A call for

1,500 young men to take training course
that will fit them to fire boilers on Gov
ernment operated merchant ships was Is- - j
sued y by the Shipping Board. They
will get 130 a month and board while
training anu tio a momn alter tney join
ships' crews.

French Phone Service Extended,
Paris, Keh. 16. Telephone communi-

cation between the various departments
of France, which has been suspended
since the beginning of hostilities, will be
resumed Only the narrow
zones bordering the Swiss and Spanish ,

frontiers are excepted. I

FOR U. S. IN BRAZIL

Stocks of German Goods Arc
Exlinustcd, While Needs

of Country Grow.

PATIENCE TO WIN MUCH

Care Shown for Smaller Orders

Will Build Up Great
Business.

nr n. p. o'CONNon.
It takes time and It takes experience

to establish trade anywhere. We can't
expect to go to a new country where
our products and their excellence are
unknown and count on every one jump-
ing In to buy our wares. If we have
something that everybody uses and hap-
pen to land where previous stocks are
all sold out and no new supplies In
sight for months we are merely In great
luckl

To-da- v Brazil has exhausted her
stock of German goods, which It took
many years of patient, persistent work
to Introduce. No further supplies can
be counted on from that source Imme-
diately. Even If German trade could
resume at once Its march of progress.
Interrupted by the war, it would be
severely handicapped by the aversion
engendered In Brazil by the German
war conduct.

This is the time for the United States
to establish Its trade on a firm and last-
ing basis. Shortly before the war Ger-
man goods sent to Brazil were sur-
passed In value only by those from
Great Britain, whllo the United States
was a poor third. Yet during the same
period the United States bought from
Brazil almost twice as much as Ger-
many, nnd more than twice as much as
Great Britain.

In 1916 the United States Imported
'from Brazil In round numbers $129,000.--
000 of goods. Great Britain $45,000,000
worth, Germany, none. In that same
year we sold to Brazil about $79,000,000
of our products. Great Britain about
$34,000,000 and Germany about $80,000.

Cash necetTed by Itrnilh
These figures show that Brazil In that

year got $60,000,000 more In cash from
us that wo got from Brazil. The Bra-
zilians could have bought from us fifty
million dollars more than they did and
have come out even. If we can Induce
them to buy our products they have
plenty of trade balance credit to pay
for them. They have the balance we
ourselves have given them.

It Is a simple matter to determine
what Induces a man to buy goods when
he Is able to pay for them. He needs
them, he can count on their quality, and
he can get them regularly when In
wants them.

Knowledge of his needs and desires,
of what he has been in the habit of
using, an equality In prlco and value
with his former purchases and an as-
surance of straightforward business at-
tention and regularity these aro the
persuasive elements we can and must
use.

In the past some of our foreign traders
have followed the wrong method. They
have done more harm to the development
of American Influence nnd business than
If they had kept out of the market al-

together.
There is no advantage to anybody con-

cerned In trying to corner the ajencles
of all the manufacturing concerns In the
United States. No one can attend to
more than a certain amount of business
and do It right. Lt the other fellow
have a chance and don't try to hog it
all.

A steady but sure progress Is what
will build up our - influence and our
wealth. We can't begin too early to re-
alize this truth. We may be lucky and
hit It once or twice without much sys-
tem. But If we don't take the trouble to
learn the rules of the game and methods
which experience has proved sound we'll
come to grief before long.

Generally the forelnner gives to senti-
ment greater weight In his business rela-

tions than wp do. Wc all know It Is
much easier to lose a friend than to
make one and that It is almost nn

to win back confidence once
lost.

Nestled Menaces Trade.
Here Is a case In point. An American

firm already doing a good commission
business In Brazil solicited and obtained
an agency for R manufacturer of novel-

ties. An order came, from a big mer-
chant In Brazil. It amounted to a couple
of hundred dollars only. Evidently the
merchant was cautious and considered
this merely a trial order." Instead of
devoting particular attention to thla

our commission house, already
stocked up with more agencies than it
could properly handle, neglected this
order and It never even reached the man-
ufacturer" After considerable delay the
merchant wrote about It. Ills order
could not bo found. A duplicate was re-

quested. Instead 6f this the merchant
was ofTended and sent the duplicate to
an English firm. The small order was
filled and less than two months nfter-war- d

the British firm received a new one
for more than $8,000.

Our newspapers and trade Journals
have tried for years to drill Into the
minds of our business people the need
of careful packing where goods are
destined for transportation by sea. Yet
the view in a foreign custom house
almost every day shows how llttlo this
Important principle Is taken to heart.
Improper packages arrive In had order.
Articles are lost, damaged or stolen.
The result Is constant bickering. Claims
Just and unjust. Incessant and mutual
distrust and recrimination take the
place of confidence nnd satisfaction.

Are we lazy. Indifferent or Incompe-
tent? Slipshod, "hit or miss" methods
will never attain success either for the
Individual or for the nation. The best
plans, the most careful Instruction will
not avail unless we individually follow
those plans and carry out those Instruc-
tions with zeal and persistence.

A third Important point is the study
of the natives' wishes.

Wnen any oi.e bu3 .anr rtlcU he bu;-- i

It to suit himself, not the seller. How
can we expect tho foreigner, much more
conservative than wo are In his habits
and ways of thinking, to accept from us
what we think Is good for him because
we find It In demand here?

Our customer Is a man like ourselves,

INSTHUCTION.

with decided Ideas aa to lilts own prefer-
ences and taste. We know arid practise
that truth In deallnjf among ourselves.
Then how In the .name of common sense
can we expect to find a foreigner with
customs, surroundings and upbringing
entirely different from ourn willing to
take our say-s- o as his gospel nnd glvo
up all Ills own cherished ways and
likings? Wo aro never going to get
foreign trade that way.

FOREIGNMSSEEK

AMERICAN GOODS

New Opportunities to Expand

Business Aro Offered to
Manufacturers.

The weekly list of trade chances
gathered by the United States Depart-

ment of Commerco Is given below.
Addresses of persons and firms men-

tioned may be obtained through Ttt
Sun: Questions regarding published
Items should be on separate sheets, a
sheet to each Item, and the number of
the Item should In all cases be stated.

The Son does not furnish credit
ratings or assume any responsibility aa
to the standing of business nu;n or unn
abroad. The usual precaution snouia
v taken In all cases. Those desiring
American goods and what they want
are :

180.. A man In Oreecs desires lo eacure
an sgancr for the aala of American prod-
ucts In that country.

131. A man In France desires to secure
an staney with a atock of gooda for the
ale of cotton and woollen cloth and

hoalery.

Seeks Office) Fnrnttnr.
182. A firm In Italy deslraa to pur-cha-

office and echool furniture of every
alse and deacrlptlon, particularly In oak,
and dHhi with automatically disappear-
ing typewriter ahelvea. It alao deatrea to
purehaae wood plates to be carved In
that country and tncruated lo the furnl- -

Ull'l. A man In England dealrea to be
placid In communication with manufac-
turers of iron and steel, rubber footwear,
foodstuffs and patented speclaltlea.

134. An agency la dealred by a man In
France for the aale of food and grocery
prnflucta.

133. A firm In England desires to secure
an agency for the aale of boots and ahoej
of the beat quality, eaahrnere. artificial
allk. aood quality underwear for men and
women, fancy leather gooda, auch aa wal-
lets, baza, and puraea, and margarine.

116. A man In France dealrea to secure
an agency for the sale In Tunis and north
of Africa of agricultural machinery, house-
hold articles, hardware, machinery and
toola for mining--, contractors, llghtlnr de-

vices, ahoes, ready made clothes, refrig-
erators. Ice making machinery, ventilators
and preaerved food products.

J ST. A firm In Sweden dealres to pur-
ehaae or to secure an agency for tha sale
of brewing machinery, implements and

brewers' pitch, rosin, paraffin
and wax.

IIS. A broker In Meslco desires to eacuTe
an agency for tho aals of American prod-
ucts.

Dutch Firm In Market.
1.19. A firm In The Netherlands desires

to be placed in touch with exporters and
manufacturers of foodstuffs, cacao, sugar,
honey and spices with a view to purchas-
ing theae producta.

140. A firm In Australia desires tn
secure agsnolea tor tha sale of Industrial
chemicals, dyes, printers' Inks, painters'
and printers' colors, tanning requisites,
gums, raalns, waxes, lubricants, electro-
plating materials, pollahlng compoaltlons.
waterproofing compoaltlons, alloys, office
auppllee, advertising novelties, electrical
sundries, rubber goods, typewriter ribbons,
carbon paper, fountain pens, novelties,
stationery, tors, toilet requisites, optical
goods, cosmetics and perfumery.

141. Agencies sre desired by a firm In
Switzerland for the sale of cotton goods,
other textiles and similar articles.

14!. A firm in Norway desires to secure
an agency for the sale of foodstuffs, oils
and fats, rubber and textiles.IK!, An electrical supply Arm In Belgium
desires to be placed in communication
with firms for the purchase of electrical
appliances, electrical maohlnea machine
tools worked by electricity, insulating ma-
terial, conductive wire, lamps and glass--

are.
144. A company In China desires to re

celve catalogues of flour milling machinery
together with descriptive literature.

lt&. A man In Australia dealres to se-
cure an agency for the sale of office
systems and supplies and computing ma-
chines.

144. A company In England dealree to
secure sn agency for tbe aale of glazed kid.
box and willow calf leathers.

nclsfana Would Hell "food.
14 7 A firm In Belgium desires to he

placed In touch with dealers tn foodstuffs
snd manufacturers of electrical material.

14. A man- In Belgium desires to be
placed In communlcstlrtn with exporters
with a view to securing agencies for the
ale of American products.

149. A wholesale deajer in France desire
to secure an agency for the sale of toola,
woodworking mschinery. machine tools, oil
and grease, belts, metals, electric motors
and supplies, grinding wheels, hardware
and ventilators

150. A man In Norway desirea to pur-
chase or secure an agency for the sale of
drugs, chemicals, colors, dyestuffs, paints,
iron snd steel, metals, heavy hardware,
general hardware, speclaltlea generally in-
cluded in hardwsre stocks and steel and
copper wire and cable.

151. An agency la desired by a man tn
France for the sals of woolleo, and cotton
cloth.

15!. A company In Norway dealrea to
purchase or lease films from American film
producing companlee.

1E3. A firm in England dealrea1 to pur-
chase outright or on agtncy terms snap
fasteners,

154. A man in France desires to purchsst
one autobus with seats for fifteen paaaen-ger- s

and apace on ton for baggsge. It
must be strongly built and very simply
fitted. Cseh will be paid.

155. A firm in Norway declres to pur-
chase food products, drugs, chemicals,
dried f ult. fresh fruit, groceries and
canned goods.

156. A agency Is desired by a firm in
Switzerland for the ssle of motors, tele,
phone spparatus, articles for strong cur-
rent and Insulators.

167 A rommerclsl sgent In de-
sires to secure an sgency for the sale o'
furs and raw material for fur trade N

15S. A man In Norway desires tn pur.
chase iron and steel, metals, heavy hard-
ware, machinery, electrical apparatus and
uppllee, light, heat snd power service,

lead and steel and copper wire and cable.
15f. A company In F.ngland dralres to

purchase outright all klnda of American
pre-ee- d and stained glass suitable for theEnglish market.

140. A man from Trance who Is at pres-
ent In this country dealres to secure anagenrr for the sale in France of industrial
machinery, agricultural Implements andmachinery to manufscture padlock.

1(1. A city council In South Africa hss
decided in the Interests of the city to ad-
vertise In the United States the facilitiesthey are prepsred to offer for the estab-
lishment of industries there. In order to
achieve this end they are desirous of get-
ting Into communication with the most In-
fluential Journals dealing with trades and
Industries.

142. The representative of a State in
Finland who is In thl country Oeslres
to be placed In communication wlth,manu-facturer- a

and exporters for the aale (n vin.
land of almost every kind of goods In. larga
quBTrrruce a. ps inoaise-oquce- q 'hewood Industry.

13. A firm In Norway desires to beplaced in touch with firms exporting to-
bacco In original parking as at firms
who export tobacco sorted snd repacked.

144. A French concern about to engage
in manufacture of chemicals wlahes An sr.range for the use of American patents or
llcen.e to nae such patents

INSTRUCTION.

Export and Import Policies
Trade Factors which determine them to-d- ay

All Men desirous of advancing their Business (also every
young man ambitious to prepare himself for advancement
in Business) should hear the

Lecture by Edward Leonard Bacher
Wednesday, February 19, at 8 p. m.

Mr. Bacher has charge of the Orientnl Departments of the Overseas
Products Corporation. This lecture is the opening session of the Course
in Foreign Trade.

Complimentary Tickets tor your pcrtonal use, or to
at'mit any of your employees you select, on request.

Call, write or telephone Prospect 8000
BROOKLYN CENTRAL Y. M. C. A., 55 Hanson P'ace.

MARINE INTELLIGENCE.

NINIATUrtE ALMANAC.
United States Coast and Geodetic norrtr--.

Ptandsnl Time.
Sun rises .) A M Sun set 4:11 p V

Moon rise f.M PM
man water this dat

Sandy nook...:l A M (".or. Island. A V
wmr,t ,,,,,, ,,4 j

row water this day.
Sandy Book.. .1:10 A M Got. Island. ,3't A v

Hell Oat t:0G AM

ARRIVALS SUNDAY, FEB, H
Cruiser Brest, Feb. t.
Cruiser Huntington, nrest, Feb. 4.

is Llguria. Lisbon, Feb. s,
fls niaamyTa. Cardiff, Jan.
Ss Am let h. Gibraltar. Jan. 23,
Ss lomlfoilu. Gibraltar, Jan. 31

8s Tampico, Porto Rico, Feb. 11,
Ss Iroquois, Puerto Plata, Feb, I
Bs Volunteer. Cristobal, Feb. S.
Be Prina Wlllent I., Havana, Feb, 11
S Brelfond. Passages. Jan. S).
Ss Charles M. Everest. Port Arthur. Tea

Feb. 4.
Ss El Alba. Galveston. Feb. 10.
Ss Delaware. Boston. Feb. 1$,
fla Oncka, Boston, Feb. IS.
8a Jamestown, Norfolk. Feb. if.
Schooner Mary S. Baxter, Gonslres, Jin. f,

ARRIVED FROM NEW YORK.
6a Rochambeau, at Havre.
Ss Ramland. at Portland, England
Sa Itslto, at Ilaltunore.
Ss Pawnee, at Boston.
8a El Capitan, at fialveston,
Ss City of St. Louis, at Savannah.
Ss Comanche, at Charleston.
Ss Comal, at Key West.

SAILED FOR NEW YORK.
Ss Florence Lurkenbarh. from Nanlei.
6 Orlasba, from Bordeaux.
Ss Isabels, from Baltimore,

ouraoTNo steamships.
Sail To-da-

Malls V'swls
Cloie, Sail.u fl. cruiser Charleston,

Brest 10 00 A V
Carmanla, Liverpool.... I 00 A M 12 oo M
Monarch. Monrovia 12 so P .M 4 P w
City of Pueblo. Haytl... 10 30 A M 1 to p r
Charybdis. Bermuda 11 30 A M 1MP X

Sail
I France, Havre 3:30 AM II MM

Matura. Grenada 10 oo A M 1 00 p MFagersand, Cayenne 10 00 A M 1 (4 p M
Dominic, Para i 3D A M 12 CO M
Burns. Montevideo 11 00 A M 2 00 P M
Crsster Hall, Buenos

Ayre 12 M M J on p X
Sail Wednesday.

Caracas, San Juan 9 30 A M 1MPMOranJo Nassau, Curacao 7 no A M 10 00 M
Honduras, Kingston 9 39 A M 1 00 V X

INCOMING STEAMSHIPS.
Due To-da-

Rattleshlp Kansas. Brest. Feb. 5.
Ss Rotterdam. Brest. Feb. 7.
Ss Dante AUghleri. Gibraltar. Feb 4
Ss Mar Rojo. Gibraltar. Jan. II.
Bs Bsymano. Nantoa. Jan.
Ss Mar Cantabrtco. Port Talbot, Jan M.
Sa Ruby. Algiers. Jan, K
Sa Bechuana. Rotterdam. Jan. 21.
Ss Baltlque. Cardiff. Jan. 24.
Sa Ashtabula. Avonmouth. Jan. 21.
Bs Vlken. Barry. Jan. 21.
8 News, Gibraltar. Jan 26.
Ss Vessman. Canllff. Jan. 25.
8a Haro. La Palllce. Jan. 25.
Ss West Haven. La Palllce. Jan. tl.Sa Freshwater. Seville. Jan 2
Ss West Cobalt. Cristobal, Feb. 3.
Sa Woonsocket. Bordeaux, Jan. 27.
Ss Western Hero. Shields. Jan 24.
8s Hickman, Bordeaux. Jan. 77.
8s Lagarfoss, Iceland. Jsn. S
Sa Turrialba, Rochelle. Feb. I.
Sa Mariano. Barry. Jan. So.
Ss Ocean Monarch. Rotterdam, Jan. U.
Ss Carolyn. Gibraltar. Jan. .
Ss Christian Krogh. Shields. Jan V
8s Alicante. Cadis. Feb. 1,
Sa Slzaola, Bordeaux. Teb. 2.
8a Tabor. Gibraltar Jan. 2J.
Sa IJberty. Havre. Jan. 31.
Sa Aldan. Liverpool. Jan. M.
Sa American. Rotterdam. Jan. 2.Sa Western Pride. Barry. Feb. 1.
Ss Athanaalos. Gibraltar. Jan. 30.
Ss Henderson. Bordeaux. Feb. t.
8s Oconee. Madeira. Jan. 30.
Ss Mar Bittern, Greenock. Jan. 31
Ss Leonora, Barry. Feb. 1.
Ss Trecarne, navre. Jan. 31.
Ss Harlem. Glasgow, Feb. 1.
Sa Tottnri Maru. Borrieaur. Jaa II
Ss Elisabeth, Cristobal, Feb. I.
Ss Esstgste, nsrre, Feb. 1.
8s Hsrlem. Clyde. Feb. 1.
Ss Amor, Glhrsltsr, Jsn. II.
Ps Arns, Bsrry, Feb. 1.
8s Ssrsnsc, London. Feb. 1.
8s Kasembe, Cardiff. Fen. 1.
Sa Eurana, Bordeaux. Feb. 2.
S Francisco, Hull, Feb. 2.
Ss Canoplc, Brest. Feb. I.
Ss Pocshontss. Bordeaux. Teb. 4.
8s St. Jean. Faysl. Feb. 8.
Ss Llv. Bergen. Feb. 1.
Ss Olut Maarak. Gibraltar. Jan. 31

Ss Cape Romalne, La Palllce. Jan. 31.
Ss Olenlyon St. Nasaire, Feb. 3.
8s Ortega, Brest. Feb 7.
Ss Brasns. San Juan, Feb. U.
Ss Uberaba. Para, Feb. S.
6s Laks Allen. Cristobal. Feb. I.
Ss Alamo, Galveston, Feb. II.

Due
Ss United States. Copenhacen. Feb, 4.

Ss Caserta. Marseilles, Feb. .
Ss Glenaden, Gibraltar. Feb. 1.
8s Inchburr. Rochefort. Feb. 3.
8s Upland. Gothenburg, Feb. 2.
Ss Vaarli. St. Naxalre. Feb. 2.
8s Biornsterne BJornsen. Barry. Tb 4

8s d, Cristobal. Feb. .

Ss Polar Bear, Bordeaux, Feb. 2.

Due Wednesday
Ss La Touralne. Hatre, Feb ?.
Ss Meraukee. st. Naxalre. Feb t.
Ss Northland. Brest. Feb. I.
Ss Caeco. Lisbon. Feb. 4.
Ss Nantasket. Plymouth. Fab. B.

Ss Penang Maru, La Rochelle. Feb t.
Ss Guartuba. Bordeaux, Feb. 3.
Ss Maiden. St. Nataire. Feb 6.
Ss Franklin, Gibraltar. Feb 4.
Ss Danebrog, Cardiff. Feb 4.

TRANSATLANTIC PARCEL POST MAILS.
Great Britain and Ireland-Clo- ea at 7 A. U.

Feb. 17. Ss. Carmama: at MM M. Feb ".
U S, transport Harrlsburg

France Close at 7:30 A. M. Feb. 1.
France.

Italy-Cl- ose at 7 A. M. Feb. 23. S.
degll Abruiti.

Gibraltar-Clo- se at 7 A. M. Feb. 23. 8a
Dues, degll Abruzri.

Belgium Close at 10:00 A. M. Feb. 11.

Osawatomis.
Norway. Sweden. Denmark, Netherlsni".

Greece, Germany, Austria and Humsry sr
vice suspended.

TRANSPACIFIC MAILS.
Connecting malls close at O P. O and CJIr

Hall station at 6:1) V M. dally.
Philippine Islands tvia San Ftaneiiro) Feb

17. Ss. Nanking.
Samoan Islands. Australia and specislly ad-

dressed mail for New- Zesland (via San Fran-
cisco! Feb. 20, Ss. Sonoma.

Philippine Islands (via Vancouver snd Vi-
ctoria. B. C.) Feb. 12. Ss, EnipreM of Asia

Tahiti, Marquesas. Cook Islands Nw 7M
land and spenslly ad'lrrd ruat for A!
tralla (vti San Krancls-o- i Feb !)
Moan a.

Hawaii and Guam This mall Is fo"ea'41
to the Padflo Coast dally for deinaict) t'l
destination by th best opportunity

Japan, Korea, China. Siam. Chira
Straits Settlements aud Netherlands F.s't 1"
dies-Cl- ose at u:80 P. M dally Tins ma
forwarded to the Pacific Coast dane I

riespstcb to destination by the bet

WIRELESS
Ss Rotterdam, from Hrrst. repo-tn- l ?"'day that aha expected to dock in ll.'iabout 9:30 this morning
Ha Danle Alixhlerl. from Marseilles et

peote to dock In Jersey Cny about S 30 .hi
morning.

Yesterday's Fire.
A M. ia
15 : IS 104 K. 12th tt lisri ,

abelm . "I
j 1 2 :S 2S2 W. sljhj . Mar Mlcnat '

iiVU- - 0a UrtlUUMS), 111K-- 1 "
Iloss . . . n rn s

r:5S 1501 to 1M7 Pur1 si, 1

Bronx. I'red Sebrlng '
others ...

10:J0 316 11. Still si unknown 1 - - H
10:1015 W. 10th l . J Ko. r M

P. M.
5:60662 Tlnton i Tn- - II

Christian HhiiIci
5:50 ST3 I.eslngton a.

f . A nf
J. 25 1.10 V. 119th si . i. '

I'rtedmsn ... T''
S :20 2435 kill a . 1. F '' -

man ' "
t.l0--K1- snd Dttmars

known
4.15 U Halter si . v I

dofer ' k

4140- - "22 W. Slsl st ; .lolin Imsi 1

6:0522 K T2d St., rlliur Iseii.
6:00 19 I! 100th st V

Cheat ... f -- r
7.00 (irand lloulesril nnl

rourse anil Mosholu l'ArU
unUnow n

Sntdlrra to He nr llnim--s

e;w(ll tlitfmtrl, In Tnr Hi '

Ctur I'PTON. IVIi IB '"'.! '
;twcle nfllceri nnd 1 1" mu of l" '
ninth t!oast Artillery h.i .n- - " c '

and remained when the ri-- nf
'vas discharged. Icn1i-'w- i wen w'
! families live In llronkhn t' "
' dispensation nlitnlncil h s
camp coinmnticler. w.ll l f '

(nrilFon at Tort I l.iinuton "
. Kort Wlnileld Scoti, I'ulifvriv.i

i


